
  
PPuubblliicc  PPuurrppoossee//IImmppaacctt  AAnnaallyyssiiss  

  
CCiittyy  CCoouunncciill//RReeddeevveellooppmmeenntt  AAggeennccyy  MMeeeettiinngg  

MMaayy  1166,,  22000077  

  
TTiittllee  ooff  PPrroojjeecctt::  CCoommmmeerrcciiaall  VViissuuaall  IImmpprroovveemmeenntt  AAggrreeeemmeenntt  ((CCVVIIPP))  bbeettwweeeenn  tthhee  
LLVV  RReeddeevveellooppmmeenntt  AAggeennccyy  aanndd  FFRR  FFrreemmoonntt,,  LLLLCC  dd//bb//aa  UUSSAA  HHoosstteellss  LLVV  ((11332222  
FFrreemmoonntt  SSttrreeeett))  
  
PPrroojjeecctt  DDeessccrriippttiioonn::  EExxtteerriioorr  iimmpprroovveemmeennttss  wwiillll  bbee  uunnddeerrttaakkeenn  bbyy  tthhee  CCVVIIPP  
aapppplliiccaanntt//pprrooppeerrttyy  oowwnneerr  ffoorr  tthhee  pprrooppeerrttyy  llooccaatteedd  aatt  11332222  FFrreemmoonntt  SSttrreeeett..      
  
SSppoonnssoorr//DDeevveellooppeerr::  FFRR  FFrreemmoonntt,,  LLLLCC  ((CChhaarrlleess  FFooxx  ––  MMaannaaggiinngg  MMeemmbbeerr))  
  
AAssssiissttaannccee  PPrroovviiddeedd  bbyy::  RReeddeevveellooppmmeenntt  AAggeennccyy..    TToottaall  pprroojjeecctt  ccoosstt  iiss  
aapppprrooxxiimmaatteellyy  $$5555,,880099..0000..    AAggeennccyy  wwiillll  rreeiimmbbuurrssee  tthhee  CCVVIIPP  aapppplliiccaanntt  oonn  aa  11::11  
bbaassiiss  ffoorr  pprree--aapppprroovveedd  qquuaalliiffiieedd  eexxtteerriioorr  iimmpprroovveemmeennttss..    TThhee  AAggeennccyy  wwiillll  
rreeiimmbbuurrssee  tthhee  CCVVIIPP  aapppplliiccaanntt  $$2277,,990044..5500  aanndd,,  iiff  nneecceessssaarryy,,  aann  aaddddiittiioonnaall  2200%%  aass  aa  
ccoonnttiinnggeennccyy  ffoorr  ccoosstt  oovveerrrruunnss  ppeerrttaaiinniinngg  ttoo  tthhee  qquuaalliiffiieedd  eexxtteerriioorr  iimmpprroovveemmeennttss..    
RReeiimmbbuurrsseemmeenntt  wwiillll  nnoott  eexxcceeeedd  $$3333,,448855..4400..    AAggeennccyy  wwiillll  aallssoo  rreeccoorrdd  aa  FFaaççaaddee  
EEaasseemmeenntt  aanndd  BBuuiillddiinngg  MMaaiinntteennaannccee  AAggrreeeemmeenntt  aaggaaiinnsstt  tthhee  pprrooppeerrttyy  ffoorr  aa  ppeerriioodd  
ooff  ffiivvee  ((55))  yyeeaarrss,,  ffrroomm  ddaattee  ooff  ccoommpplleettiioonn  ooff  pprroojjeecctt..  
  
NNuummbbeerr  ooff  DDiirreecctt  JJoobbss  CCrreeaatteedd::  NNoott  AApppplliiccaabbllee  
  
NNuummbbeerr  ooff  IInnddiirreecctt  JJoobbss  CCrreeaatteedd::  EEmmppllooyymmeenntt  iiss  bbaasseedd  oonn  tthhoossee  ttrraaddeess  tthhaatt  wwiillll  
bbee  uuttiilliizzeedd  ttoo  ccoommpplleettee  tthhiiss  pprroojjeecctt..    TTrraaddeess  ttoo  bbee  uuttiilliizzeedd  ffoorr  tthhiiss  pprroojjeecctt  wwiillll  
iinncclluuddee  eelleeccttrriiccaall,,  ccoonnssttrruuccttiioonn,,  llaannddssccaappiinngg,,  aanndd  ppaaiinnttiinngg..  
  
NNuummbbeerr  ooff  DDiirreecctt  JJoobbss  RReettaaiinneedd::  NNoott  AApppplliiccaabbllee  
 
Pertinent Statutes Used for Public Purpose: 

In accordance with NRS 279.486, the CVIP applicant has submitted a signed 
and notarized Participant Affidavit and Employment Plan which states that 
without the Redevelopment Agency’s assistance, the proposed project would 
not be completed to a level that would benefit the redevelopment area and the 
surrounding neighborhood.  Any potential job creation opportunities will be 
advertised within the surrounding neighborhoods for qualified applicants. 

 
How Does the Project Benefit the Public: 

This area of Fremont Street is populated with minor retail store fronts and a 
number of older Motels that have been neglected and cater to weekly and monthly 
customers.  Since this property is a Youth Hostel and has foreign visitors, a 
property that is well maintained and visually attractive will provide a positive 
impression to its guests.  This project also will compliment the new residential units 
that are being constructed at 11th Street and Carson, the Urban Lofts.  



 
Quantitative Economic Benefits: 

$55,809.00 is being fed into the local economy through the employment of 
subcontractors and all materials used for the project are bought locally.   

 
Private Investment: 
Applicant will be funding the entire project cost of approximately $55,809.00.  
Once the project is completed, then the CVIP will reimburse the applicant for 
an amount not to exceed $33,485.40.  ($27,904.50, plus a 20% contingency for 
cost overruns for qualified exterior improvement, if necessary) 

 
Public Investment: 

The CVIP program requires a 1:1 match from the applicant for all pre-approved 
exterior improvements.  Once the project is complete the Redevelopment 
Agency will record a Façade Easement and Building Maintenance Agreement 
against the property for a period of five years.  At the end of five years, the 
property is façade easement and building maintenance agreement is removed 
from the property. 

 
Total direct Economic Impact: 

$$5555,,880099..0000  

  
Total Indirect Economic Impact: 

NNoott  mmeeaassuurraabbllee  aatt  tthhiiss  ttiimmee..    HHoowweevveerr,,  tthhiiss  CCVVIIPP  hhaass  iinnddiiccaatteedd  tthhaatt  tthheeyy  wwiillll  bbee  
aasssseessssiinngg  tthhee  rreennoovvaattiioonn  aanndd  rreevviittaalliizzaattiioonn  ooff  aann  aaddjjaacceenntt  pprrooppeerrttyy  tthhaatt  hhoouusseess  
aa  oollddeerr  mmootteell..  

  
Economic Impact Study Performed:   Yes   No  
 
Return on Investment Analysis Performed:  Yes   No  


